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The anti-money laundering reports filed by banks are consistently being used by law
enforcement to make cases, current and former law-enforcement officials said at an
industry conference.
People “think their [suspicious activity reports] fall into a black hole. I’m here to tell
you that that doesn’t happen,” said Dennis Lormel, president and chief executive of
DML Associates LLC and a former top Federal Bureau of Investigation official. He
was speaking at an Association of Certified Anti-Money Laundering Specialists
conference in Las Vegas.
Angela Byers, section chief of the FBI’s criminal investigative division’s financial
crimes section, reiterated this point, saying that anti-money laundering data “applies
to almost all investigations conducted by the FBI.”
The agency uses the reports in a variety of ways, including an alert system that
searches the reports for names of individuals under investigation monthly, she said.
More than 1.6 million suspicious activity reports, or SARs, were filed in 2013, an
increase of about 3% from the year prior, the Treasury Department’s Financial
Crimes Enforcement Network has said. The number of SARs filed has steadily
grown since 2010.
The reports may not even come in handy until years after they are filed, said Bryan
Smith, unit chief in the FBI’s criminal investigative division’s financial institution fraud
unit. “SARs that you put out there sometimes don’t mean anything until six years
later,” said Mr. Smith.
“Sometimes it feels like a one-way street,” Mr. Smith said to the banker-heavy
audience, “I know sometimes we don’t call and let you know and say ‘thank you,
that just broke the case.’ But it happens, and it happens every day.”
Write to Rachel Louise Ensign at rachel.ensign@wsj.com
Read More About:
ACAMS, ACAMS VEGAS, ANTI MONEY LAUNDERING, SARS, SUSPICIOUS ACTIVITY REPORTS

Please note: The Wall Street Journal News Department was not
involved in the creation of the content above.

Risk & Compliance Bureau
Ben DiPietro
Editor

Nicholas Elliott
Editor

Rachel
Louise
Ensign
Reporter

Gregory J.
Millman
Columnist

Samuel
Rubenfeld
Reporter

Joel
Schectman
Reporter

Search for Risk & Compliance Report Articles

About Risk & Compliance
Risk & Compliance provides news and commentary to corporate
executives and others who need to understand, monitor and
control the many risks that can tarnish brands, distract
management and harm investors. Its content spans governance,
risk and compliance and includes analysis of the significance of
laws and regulations, the risks inherent in global expansion and
the protective moves taken by companies.
Contact our editors with news, comments and questions
at: riskjournal@wsj.com
Risk & Compliance on Facebook

« Previous
The Morning Risk Report: Know Your Customer’s

Next »
Corruption Currents: From Disqualifying Companies

http://blogs.wsj.com/riskandcompliance/2014/10/02/anti-money-laundering-reports-dont-fall-into-black-hole-officials-say/

1/2

